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YX[XjfdfZelipthfbf gfp h]eX} \cw YX[Xjtfm}d]a { oXij efv~met
gfZiwb\]Jeef[fijjwYc _tbhffcfZ ezZi}mv\]akizZz}jZfcf\}vjb}ctbfdXzXd
IZE}d]oo eY}lpk{jtimb}ctb}NX[XjfdfZewvh]a K9]hc}ea)Xa bfreXhk][
\VjTexXhfij]YX[XjfdfZefWYjfZz bfh ijfzEgfYKk\Z}o Y}ct] dfZK_Z w_
n dzX""c ZafYkeXp mbfcXkh eXzZXR3bf_Z ZXk}\edfzZ \}jla/\cw\}j]e
Necw~meYjtb}d] _eXd eXeWbqiz\}jlailfhdk{jtiwgf_ "j ZeijXZc]e
\f h}\e mfz jf ZcXieKN X[XjfdfZel}Zfte eXZoXjtiwh adXjwbn}ee}!
:glZelelzfcf\leecXie dfZe dh]g]lhjkXhfgfc][pk{Z Zo]eepep nifZ
_fbh]dX a dfZ" bhX~e" Z wb}a Zfe " Zkjt

KeXpfdikig}ctijZd}zXrc Z2 HiXdf[f\'j eijzX XfmfokZX]jZo]edWwjtd
h}\e mfzZ Kn}ayhfpkhd  wbY Xjtb}wblXm}zZa}[Xck f{z}j _eXa\l]jh}e
hlbfd]e\Xngf\f hf_Z jbk}_efdXe}jdfhe meXZ ofBXp mM}jlag}\oX
eXZoXeepbfclFifYc Z] eXepwntfdkgfi}Ye WHEKvjtX\h]i' fh[Xe}_ Xn
bfejXbje m fit}Y \] df*eX _eXaj g}\jh'dbk jX gfhX\"

Dle} wbkgfzZfz X~le}®@]hcliebf[f I]JeXjk _ g jXet}ej][hXnmfj}cfiwm
eXgfc][c zZh]bfd]le\kZXjZXdghXnvZXjEeX\ d}lne]Jeevhd\'ee mdfZz
iXdffh[Xe} fzkzXYXiwfdl™ ijXe]dfi'cte}p d Z}\ijfvvoYX[XjfdfZelk
9]lhc}e}

BXj Xh}eX EJZ)\ A Xc
Kgf Zef ZX*]eX 9] hclei tbf [f | JeXjk g jXet Yej][hXn}~ Xd}hXn}~



} Zelilewd d}&f 9]hc}leitbfpiXbfekhfpbfckk hfnjghfall]efo]lh[fZ
]liXg?hfrclefg] f\'ezZX"c Zbehfhf Z° _eXe@McleXbg}ctefjd}[hXej\}f
Z _eXe@wXijZf[fntfdkd}ijkdfZef[fh}_efdXelybz X c Zf[i]Jikhiki c\
g}\hfijXvof[f gfbfc}eew jX e]fYm}\efij} af[f g}\jh db™ _ Yfbk p

FifYc Zkfctk ntfdkghfn]li Z}\}[hXEY {\eXeaW[hXejmb} e]Zjfdef
gfijlae}ijv gh Z]hjXvjt kZX[k \f ZX~c Zfij} YX[XjfdfZefij} \cw

OhfpkhXvbkK jh ' dX{jEhkbXMmh]_kctjXjhfl}ctef[f XmfVIOXjtb®\ jwo"
iIX\fb® pbfcXh X fd\f dfZefk} _efdXe}jeZfhpafed Xebfakbaz}\Y kZkw
hfnk hXafedXefZjXYkgh kffo]Je d\f d}*eXhflef{édwh}\efdfZ D \k~"
hX\}gf jlJglhYhfpkhZX mf\ jt Xd]*"}hXafe& XebfZhfpkK\XijtZXd df]
g\[fjkzZzXj\ifw_Xg ikpbfck XZoXijed}\bh jfXwZ ghfgfjh]YZXp &}j]
k dfZefdk h} _efdXe}jj} jX iXdffh[Xe} kzZXj iw

D' wbovhf g jXetiejl[hXrixafelcXebfzZ}jXx{dghX[e]edwfdX\ith

fhiXe} Xm}afleGXebf\Z hf_Z jbkfzef[th} _efdXeldjpbfcXi Xghfpk:
ZXi f_eXafd jiw _ n}{v Yhfpkhfv

9vhf g jXet Jej] [hXn}-hXaf ek GXelf Z
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<fhf[}YXtbh \fhf[}Z nfZX]c}cte n}

Zlhlew  hfbRf 9]hclebt[f?XbfekhfpbfckykciZe]ilef dlet jlg]l
eX_“zX{jtingh weewfdfZefijjX YX[XjfdfZefijN] f_eXoX§f \}j' w
hf dfzcwvkti}d ¥bh}a}d]rbf~q] a }ep ddfzXd gh'g]Ze mdfZXjig]!
dfrkjtZ ZoXjn}dfZ kpbfclgfYfzfcf\}je de]c p]ZhfdfZe}&Xazkie}@
g itdfz}bfhd} N] gfb'qf efzfzz]\leg@fefe] df*] Ykj h]Xc}_fzZXbh}_
Z}\hX_Bc] Z° iXd}df~r]j] _hfY j'jXb qfY nw efzXdfrc Z}ijthf_Z"]
YX[XjfdfzZefij} ibfh}p] ijXcX h]Xctel}ijv

IXd]jfdk _Xle}n}Xj ZfmiXe} XmwhEmfi\wjf hfYfoffhkg/LQJXM QN RZ
g\ [fikzZX\cwzZ XinJagfilYe Be\fgfdfr]ZXdghfz]ijYXjOZith}Yfhyfz w_
}__Xg'ifd \ljla \f pbfc’

D° YXAX{df \}jwd [Xhef[f ijXhjk k efZ a ]jXg ~'jjw X ZXd ° Z\Xi

Dfe}bX CXkhX HXm]ct jX DXh}jX
HfYfoX [hkgX /LQJXD 3DQNRZ wbX g}\[fjkZzXcX n]a gfi}Ye' b




Glhlmh \f pbic’ ° Zc b abhfbk
hf Zjbk\}]a

PbfcX \f wof ~Z° gh g i Xe}

P bf cXi tf[f\ €}

DfZ ZY]hclitbaphbfc}® eXp X[fcfZeX
jldX

?Xg i \f pbfc® °qgf eJfYmlef Zhp j "

D]\ oe af[cwh g]lh]\ pbfcfv

Ghfgf “nk gh[fjfZb jXghfZ]\]eev
YXj tbZi tb m Yf hiZ

OXjthizith _Yfh' Z[hkgXm\ jwo n
iXABZ\] {}\} wothf_dfZcw |t
c p] edlntbfv }YX[XfdfzZe}\}~

oXthizith}_Yfh k\zf o
YX[X fdfZe’ m\ " jwo" mi X\ bXm

<f\Xfl

GfhX\ ™ jX\fgfdf[Xkg jXeewn
YX[Xfdfzefij}e \f bf [f _Z] hekj iw_
gh” Zf\k hf _Z jbk hj\ ef ~df Z°
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}i’kE}d]oo @XvjtghXZedXfiZ}jkki\}j wb df Z]hlie& gfZe jtiwhfb}
_fYfZpw Ké}Y hfbkg}j '\f pbfc" <f\fiw[eleeWjtd gfZefc}jjwXjt|
elikjtz}\gfzyexegijt_Xj] gqfY\}j " h][kcwh@§\Z}\kZXYbTfck8 jXbfrY Xjtl
jXbfgh adXvi}pleewigfoXjhkKd}XgfjldhX_fd\}jtd® _Xc]*eA}\-met
Z}bk ° ghf ~mev fiZz}jk eXgh bcX\ Z Y}h pbfc™ }ef_]Jde m d-

Jidk gA[fjfZbX \f ntf[f bhfbk { \k°]
X Ziv : fijXeela hip\ jwof [f i X\ bX Zf eX
ZVYhX{ fifYc Zk hfct k af [f ghf[hXd} : A] eX
gfoXjbk ° k AfZje} Xlef\} exzjt k Z]h]ie}
\Jla wb} eXijkgef[f hfbk ghkjt k pbic’

Jh1YX Xg iX  \f pbfc’ 9Xtb bf ~ef ~[hkg

noOOR AO0a I EOU 40T \VjiXbX dxvit JYhXiw} hXfd gf\kdX®

@ Exa Om) OECEE mf _ bd gh] \f pbic’ qfY \}jwd e

OEE EOAOT O O O \fZcfiwn]aiXdfjk’b hfY'j> Zc b abhfk
kefZ ~jjw

"1 0a@Bl | Ua0E0 OOAET NEOO NI E Ni b EUOXOCNT El UET O4EDAD) EOx@ OOBOET T 1481 x Y1

EExp OOYDE t @ A8 UE OAEDA) G/ abad EAD O EEOOURT x4 | AxOEU ARa0Ga BOOXINAD AL é4




?XZ\Xeafhficmgfcw[XdXiXdg]hJR jfdk gfY \fgfdf[j \}jwdk ntfdkzZ}
_\laie jnlag]hlm}G}\oXig]lhlmf\k gfoXjbfzpbfc eXeXijkge mb}cte
ijkgltet Zi] i jkXn}w Yk\] }epfv

D' eXgd][c Zfh]bfd]e\k{dé] _XckoX\}jla\f ghfn]ikZ Yfhlbfc' <}jwd
iXbfdk Z}n} gfjh}Yef gfz}\fdcwj' Z~] bfebh]je} h}pleew

I\ ZIWKkZXepdwpoe XZbfAXpf[ATjiX\bXYXbfre] XZ~\bfhie] jfdkqf Ze"
gfoe]Zzo j iw}lctboXij eX}Ja K\ jwo mX\b}E]dX{ fe'gh g ibjfdk qf
\fhf[fv\f \"jwof[iX\bXeX \XY XjtbikghfZzf\"kvjZf~k}jla8 pcwm\fdk\f
pbfc™ } eX_ X\ \}j gfZ ee} wbheXapZ \p] eXZo jiw \fcXj iXdfij}

KZhliey Xjtbfjh ' dXvjtc ijXZ}\pbfc \f wbfZfe'gh g iXa\}] pbfcXk _fe
jlh jfh}Xctef[f fmfgcleew wbhf~ Z° ghfr"ZX{j]

EXzZbfdffrefpbfc { gh c][cX e]~]h jfh}w\cw\}jlaw}lghfr ZXvjgXn}
jlh jfh}~ n] jX gfoXjbfzX pbfcX \f wbf~ Z° zZ}\efi jJit

IXd] Z nv pbfck YXjtbgfZz ee}Xg iXjiZzf~m}jla eXZ}jwbqgfZfe mfok
ZI\ghXZ~mf }epfgfoXjbfZfbfc I1Xd]Zn}abfc} X j efv_Xbh}gcpéhct
d}in] wb] [XhXejfzXef afdk \]hA*XZfv

EXZ}jt wbqgf YXjtb™ mfokjt }epk pbfck \cw izZzf{~ \"j'e  Zfe dXv
pbfc \f wbfgh g iXgg"]jXd_XgfzZe fibh]dKeb]jkcew'YX~AXepbfc ©Ik
Ki] _Xc]*"Xj d4}\f[f o { Z}ctedi}inwk "Y X " Xephfc}G\e}Y X" Xe&wbfeX
cl][bf }ep} dfrkjt Ykj \fi'jt ibcX\e d"



Kjfdk gf kpbfc}\}j ZglhpEoXjtiaw jXj g iXjjXhXmkZXAgwY XjtbpeddX
etof[dfZf[f8c]YX[X[fif[f whghfmf\ jpb}cteY jjwjX_Xewjjwd}e cfivo Xi
exXZoXelephbfcly Xjtb}XZ mAXjlc}Z e @th]_izf~mXhp r}jla\]wbY Xjtl
ZNdfrKt Ykj _eXafdpblctefvijldfv Z mfzXj]Epfylh]YkZXkjibfejX
_} pbfcXd® jX fYd}evvjtiw _ e d’ }elfhdXn}{v
EXZoXcteKf[KdXZki}n]hc}leitbpimfcXMeXbfZA]jf\" eXZoXekweXoX
iXd} Z'bcX\Xo}
9]lhc}eitbpbfcX{ }ebcv_"Zefvbh]dXcw\}jlJa_fYd]"]e d'dfrc Zfijwc
liekvjttebcv_"HddpXjbfagbhbfc LQNOXVUKXYH:VFKXODHQfZ X\dé}fifYc Z
gfjh]MN}jlajXbfN ig]ln}Xctehfc  6RQGHUV KKwbOhf*e Xfih dXjd}in]_
YXAXeewd YXjtb}Z
FleXlkpb}d }g]ZzeXzfYf\X}laeXgh bcXgfoXjbfzbmXiX@&]hp}lZXo jh
hfb \}j dfrkjteXZoXj kwdpXe mcXiXMMDKUJIDQJV+EHUBHWHIH A Q7
\"jwof[fX\bX _eXafd]hkgX d}pXefiffbkcwyhfn]lileXZoXedwdf"]YKkj
\k"] bfhie ' d <}j ZoXjtiw] j}ctbk\fhfic mXak\}jla}_d}elXfc]a igfoXj
Ykj dfcf\p d” gfj}d ijXxhp'd™ j]™~ df*] Ykj bfh iefv
Pbfc df*kjt Z}\h}_ewjfheX Z}\flef~} Z fn}lenkig}pefij} Z fh[Xe}_
glicwpb}ctefffcw\k_ X\}jtd +RUW]wb}lpbfc dXvjtfifYc Z adfZe"
}ebcv_"Zem&\frepMaYfigfhj Ze eXghwdfblfhdXnlghfn}fifyc Zfijdfre
_eXajeX Z]lY iXajXxb}cjX k Yhfpkh}?Xg i\f pbfc  ° jXbn] ghXn\
6FKXODQPHOGXQJ VR JHKW V
<cwf[fqfYYXjtbdf[c _XadXj idwf{vghfl]ilaef¥}wctel}lijwZi}mfoXjbf.
pbfcX®lhclebh[Xe} fzXfaXjbfZz glicwpb}cteXdcw\X\}jtd g}icwbfc’
PbfcldfreX}\Z}\kzZXjkh]* dp]gfZzef\few +DOEWDJVVFKXOH Xk
Zhl~r dlgfzef[few *D QWD JMYVHF K \f ?Xe]lfYm}\efdjffc Z & Xee
g}_eta eX[cw\ _X \}jtd® Ki} \}j fjh dkvjt Y]_bfpjfZze a fY}\

?X_Z okmbfcXghfZf\wjthe}Z}\bh jihlh]lakwbdfreX e d gf _eXafd'j’
FYfZ w_bfzf ibfhijXajliw n}{v dfrc Z}ijv
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HXelp] gl dfZXd™ wbgh]\d]jXd™ hf_kdlc" eld]ntbk ' HXWFK jXlef ] de}dfZ
) WP G/SIDFKHQ Jfdk Z 9] hclel liek{ c p] bctbX YX[XfdfZze-mpblc \f jf[f »
Yictplijt 1. eem gh 2qe} Qf ijfik{jtiw\zf XYf YX[XfdfZe m\ jwo miX bz
jf N]Yietpf[f n] YXthZithlein) Z

.~ Zoleew Jef Jde mdfZ ) UHP GVSIDFKHQXQMUEKWhf gf o' eX{jtiwk Y] hcleitb'r
pbfcXmk dk bcXi} ?XZ oXaw glhpk Jef Jdek df Zzk ghfgfekvjt Xe[claitbk k
\Jwb mp bfcXm | hXenk t bk F\eXb k YX[XtfmgfoX bf Z mp bf cXmXe[clai t bk
dfzk Z JhfZa | fhd} ZbcX\Xvjt } \f ntf[f qfY \}~ _ hf\'e \] 2 fd>
hf df Zcw jt Xe[claitbfv dfzfv df[c’ Y]_g]hlhzZef ghjh dkzq " iZja h}Z et
h)\ ef ~df Z

AAOOOAOA Ox AgzZA

K9lhcle}{ zitf[f bctbXgh 2§e m\ zZf df Ze" mp bjc ejd] ntbf Xe[claitbX | hXenk tbX
hfijaitbX JIXof~ { jh™ \]h"XZe} eld] ntbf jkh] ntb} gf oXjbf Z} pbfc’ } \zZfdfze d
eXZoXeewd [hXdfj" jX Z nizZXeewd eld]ntbfv } jkhlntbfv dfzXd™ =: (5= Kn'r
pbfcXm\} ™ wble] Z\NZ\kvjt khfb jkhlntbf~ dfrkjt _XadX “iw k [khjbk jkh]ntbf-
dfZ <cw\}jla wo} hf _dfZcw jt jlctb ejd]ntbfv n] dfrc Zijt ZzZoj" q] f\ek
lef Jdekdfzk\f\ Xbfzf \f Xe[c]aitbf ~

AQONEOxal A AAQOE AAOA eAOOOd xal AR T ONA gala h

N} pbfc® XYifcvjef fifYc Z} kejpXcte}\cw EJd]oo e Zfe ghfgfekvjtiwk \]Zw"
h} e'm df Ze'm gf {\ eXeewm ejd]ntbXXe[cJaitbX | hXenk tbX gfctitbX J}igXeitbhX
jkhlntbX hfiJaitbX gf hjk[XctitbX JXclaitbX ikoXieX [h]ntbX N} pbfc’
A\]Yctpf[f gh"Zw Xe}\f Z oXae m[hfdX\itb mpbljc k Z [cw }\ f\ X bf Z mgfjfbZ }{
pbfcXd® gfzef[f \ew *DQWIWHKXGRQ :fe e] dXvjt fe jlh jfhXctef[f
fnigc] eew /iek{ ZcXieX ghf n]\ khX gh afdk JXb}pbfc® YK\kjt fifYc zf njoXZd™ \cv
\Jla} \zZfdfZzem\ jwo miX\blZ Wogf k ZXp fdk hXaf e} e] dX{ gfjh}yef~2Xd 6( 6%
pbfc’ gh [fjkaj]iw\f \fZ[f~\fhf[" \f pbfc’
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OOAI O ATUOOI I O8BD06 gOQOB OchOOAT
OemO0r OOAGH

9}ctplijglhp nmifZo dfzgfmf\rleeWjlah}\bZ bfh ijfZkvjtkw jwofc
iX\bk fZi}a] Z°ZoXvjtikwpbfc}<]wb}e mfijkgegZ pbfcwb [XXYf v
tef_JdedXZXXc]zjXbfdkX h}ze¥zef[hf_Z jRkjla_YX[XjfdfZgZmbcvo
e}ld]ntbfdfZe m i}d]a i ctef Z}\h}_ewvjtiw

Ghfj] }iek{ Xn}bXZcleéd}zjffiZz}je}lafc}j n} Z ikig}ctij2a¥ Xbj Ze}r
ghfikZXekbpe mfz\}jla 9X[XjfdfZe}jjglhn}ek{jtivfdk qf ZfeXZ}\}[F
ZXNc Zikfctk [cfYXc} fzXaeEdk}IJXbfNy]glheXkbfAfzZz\]ef gf hf_Z7j
hile mfZigh whf_Z jbkjlaXe]g]lh]lpbf\rXdfdkwbg]lh]\YXoXchiXe}
N]JaefZa g}\mJAI\fYyhXx~AX{jkiwd}e]efdik 9]hc}leitbf[fXbfekhffizZ}jkz
pbfcXmb aXg]Ze fiWijXZ ledfrc Zcvd _eXe@dfZgfmf\*"]eegh Z gkibl
pbfc jXkhfbglhpfdfz Gfbqf \cwntf[fg]h]\YXo]Jefif\"e eXj *\]et w!
glh]zX"ef ghfzf\wjtiw g}licw fY}\k gf X Z oXae d \]Jee d _X

YXjtb}Z gfZz ee} Zicfz j" iZfv _Xn}bXZc]et}ijt Z koXij} izZf~m
dfZz  Zpbfc} _ gf bcXieX}icXZpzZ}\gfzZ}\ecaij b]h}Ze njxkfc” IJX
eXZoXclekgdfrkjtYkjijZfHelb]lh}Ze njpfdfc ' glicwwZghf Xn}bXZc]
wbgfcwntf[f{ Z}\gfZ}\eX\hfZXI}eXeifdfrc Zfij}?Xe]lfYm}\e}hfv[hk
dfr*kjtgh {\eXj iw\}j } ikile}mb}cXYfdfreXijZzfh j d}*Z}bflhkg XL
dfrc zZ}ijZ™]b}ctbdbl@hfgékvjtiw}jwdhn}\edfZXvb enXc]”™ jtf XhXYit
jXjvhbitff{hkgdfz XjXbfMN\cwbkh\litbfgfctitbf~hfilaitbfkbhX~eitjo
Zp{jeXditbf~ dfz

Khfb glhpf~dfz® k 9]hc}epfb  gf
glh]YKkZXWjitjX\}Xbj Zzefhff_Z jbl&f~
YXjtbj]™ dfrkjt\fgfdf[j gHikZXjn]
gfo'eXeemfc ~ma}j g}\kjt\f pbfc’
DfreXhf_gfoXj[khjbX}licwXwjtXYf
Z ZoleedfZ eXIXbkctjXj Zekimfb
':DKOSIOLFKWXQ VKH U b ¢ XxiKuwhb:¢
pbfcXjX YXjtbeX\n 'd ghXnvZXj «
hX fd
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?\]1Y}ctpf[ffoXjbfppfc 9]hc}e} pbfcXde]gfzef[few +DOEWDJV'

jfyjficw\}jlaz}\bh ' j} \f GlloXih]{ijhXn¥XjthgfZ eed h}p jo
gfZ ' eeXxmewj eX _Xc pXjwiZ pbfc}\f 0 ~ak _Z w_bk-met
ghfllilaefY}wiel}lijvgfjh}YN\é[cw\_ XYAf Gfj}dc}\gf\Xj _Xw.

eX fjh'dXeew Z}\gfz}\ef[f ZXko]hX eX g}licwpb}cte a \f[cw\k

KiN}j dfrkjtfjh dkzXjY]_bfpjfzef¥}\Ghfn]j]» _XgkizXj dkjg}\oX
h]{ijhXn®XjtbjXbfdXvjtgf\kdXjghfkoXijt}jlak IXbkcjtXj Ze mXewj
_h]c}[}~ 0> ]j'’b" /HEHQVNXQGH

Wbagfy XjtbmfokjgfY~mew eXg}lpc¥]\f j}{gfoXjbfzdfbfc \f wbfzfe
gh g iXexXXd}in]dghfr ZXeed\f }epf~wbkfe iXdfYhXcZfe gfZ e
gf\XjZ}I\gfZ}\eXwZpRoXi Xg ipbfc} Xd}in]Jdghfr ZXe®©wY k\]_Xw.
imzZXc]eXc]? jE}\eXwZefl}cte dpintk Y X Xephfc}QfYghfn]igh afc
YkZ ighXZ]\c 2 d }iekvjt igln}Xcte} bh jlh}~ gh afdk \"j e \f

D}inZpbfclZzwbla*leXZoXvjtijpghpYhXjo i]Jijh™ dXarjXhXdfeX\}a
wb } Z pbfc} X d}in]d ghfr"ZXeew Yf jXb c][p] } _hkoe}p] }

8cl]{agfoXjbfghfc _ligln}ctefvpb}ctefghf[hXdfyXbWwbpbfc gfZef
\ew *DQIWD IXMUVH@bfc  _dk_"oe thk\frelJd igfhj Ze dXm cfdbfc _
ig]ln}XctefdfZefvghf[hXdfvepXfifYc Z}ij9]hc}eX [hfdX\itbpbfc
*HPHLQVFKDIWVNBKXOBD®fc®  [f\f [fbcXiR]wbéXZ})f SEL
X _Z oXaabcXikwb md}epbfc glicw|[fo  [fbcXi&]gfjh}YeN]df"]
ijXj" Z]c'b d gfc][p]leewd \cw g}\c}jb}Z k glhlm}\efdk Z}n}

Wbtz e]” Z]] Zz_fetmfgclean Xbfpbfc Z gfZ eg@lf\Xj _Xw2aKg]h]mk
tepkpbfck SQWWXBPVFKXOKERAXi_Xg ik gfoXjbfzghfc}\f wbhf2Z
gh g iXe}
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Wbqgfz fefmfgleew X " Xepbfc ghfr ZXvitep}}j [hkgVl jwof[fiX\bXw
\fA\XjbfZgh o  e#f*eXZbX_X\jik* YK} M}jtd® Z]lc bh Z w_Xe}lift}Yk\
bfh iefwbqgflep)Y Xjtbj]® X _eXoXjft Zfe mfokjtgfY ~me\wj e Xg}pcXf
pbfc  hX_fd}_zZXpfv\'jefv /eXbpHfr] ijXj iwjXbqf Zfe fg ewjtivi
gXhXc]ctebmXiXmXwZe}igictbfgh o eg]h]\YXo]ephm}cte dXbfefdY
gfijXefzfv ghf gfoXjbfZzk pbfck _Y}ctpk{ pXei eX kiglm _XwZzZ"

Bhigf[f kYXjH dfrc”Z}ijtXg iX) jiek\f gh ZXjefbfc IJXbgbfc'Y]hk
X eXZoXeew gcXjk } Z'h}pkvjt iXdfijtaef wb ™ m \}j]la Zfe gh’ ¢
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G]h]\ glh]mf\fd\f pbfc™ ki} \}j
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ghf_Xg eXflcw\YXjtbfjh'dXv]j
eXag}_e}p] g}\ oXi _Xg ik \f

<f d]\ oef[f fYij]"]eew
YXjtb gf Z ee}gh e]ij jXb}
\ fbkd] ej"

Be  "bXfYij]"] et
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Gf jh}yef Xgf Zze' |~

f ecXae Xeb]jk g\ oX
Xg ikeXgh afd : feX
\fijkgeXc p] e}d] ntbfv
jXXe[claitbfv df ZXd"

c flew\JN _Xg jXvjwbfwWdfZfv\}j
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gfZ ee} fYfZ w_bfzZf ZbX_
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Glh]bfeXajdAiWwdk gf Zi}y XjthdXvjtfijXeeZ \Xeewhfpkhz?Xg\if pbfc"
jiXtmlghXnv{ 3 EX*Xctz]h}Xe[c}aitbfkh]ntbfWXhX¥YbfvjXkbhX~eir
dfzXd \fijkge}c p] Z fecXa IfhdXjgw XzZXejX*]le@wbqf{ YXjtb"
di[hXn}ae @k d wb@j] e] f_eXafdcleJpb}ctefvijldfv 9]hc}eXxdjXbf
ic}\ghb jXj'YhfpkhkE]qf\XXefZE}d]oo e}feX\fijkgeXf _XZXejX"]e
dfzXd"

D' hlbfd]e\k{dffjkZXjjX ghfzf\ j° _Yfh hX _fd}_gh]\ijXZe bXdXjtt
YXjth}Zitb¥d}j]jfd(OWHUQY H UM MWXQlcwd " ePrigdVjh dkzX) e
flef[fgi\oXiaf[fghfZ]\]leewbqgf]h]\ YXjtb)Zjwof[iX\bX{ \fiZ}\o]e a
Zo'jlct e giXjbfzZ'meXil@frc ZfzYe ZfEX _dfAN\fgfdf[j Zg}\[fjfZ i
ghfz]\lee} _Yfh}z

K_Xghfleele XYXjtb}Zityfhgfghfi}jZi}m Xjtb}Z eXj iW wbfpbfc Zfe
gh g iXe} wjpf Zz~r]eX\}lapcfXghfplekfw_Xg ikpbfckjf Y Xjth Xafe X X
YkjzZI\fdfvjX_}YhX}jelfhdX}vghfnvpbfck Jpblctef(\ffZz}\e bX\d}el}ijh
lleXjk 6FKXOYHU]IBHBHQNMWVYHUZR @ WX]QJiXapbfc® EXaoXij
telfhdXngWwfpbfckwbbkkvjtZ}\Whk_}Z eXafd e z}\gfz}\WaiefijKYfZfe
df*] Ykj e]gfzefv } e] Zz}\gfZ}\Xj eX g jXeew wb} n}bXZcwjt

pOd Naoa UEGEAD BUEO UAaOED O0x GOl BAE
pOd Raoa UEGEAD BUEO UAaOED O0x GOl BAE



GI\[fjfZzbX9Xjtb k i}d wb me}d]ntb&fzXe] { h}\efvdfrkjt _X_\Xc]
\} eXj kwbfc \f wbfZfe'ghg iXekYhfpkRPXg\if pbfc™ jXm]JghXnv

6FKXODQPHURBPHEKIW jK XYZ }ejlhe]jghfdfrc ZfijpXZoXezawXie
dfzfv jX gh'el]ij- _eXa\l\]ek }elfhdXn}v eX _Yfh"

WbqgfZ [hkg\} jwof[fiX\bX YXjtb wb§] gf[XeffZfhwjthf_kd}vjg}d]nt
gf\YXajghfj] gfYYkcgh'ikje}ldifZegfilh]\e b Wbqgfr Xtb iXde]dfrkj
_eXajelbf[fdfrc ZfdfreX &Xaj YXjtbhYZYfZz mfzXj]Jc}Zd e}lmep mhkgw
[fZfhwjt gfjh}Yefv dfZzfv XYf _eXaj g]h]bcX\XoX o]lh]_ 'ROPF

Gh'[fjkajl]bXhjb \cw df\]hkZXeewWOHWDSODQNXNMUWRI®HUDWLR
lcfdXijl]h® hkopXeXc}ghk'Z [cw\WhXgfb]clerfzZj}jXolhzfe}  df~r]j]
X _\Xc][BPXgiXj eXbXhjb¥x Zpb}cghfwbZ _eX{jlgf Zmf\wjMf o ic
gh'g'iXe m XYf YXAXe m N] _XfgX\'jt oXi g}\ oXi _Yfh}z

GcXe YXjtb}zZitb m _Yfh}Zz hf_hXmfzXe a eX [f\'e’
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iX\fob}4Xb dXd dgf{\eXeewtiz Zfe'dfrkjtfYd}ewj JdfhdXn}{yX\}w]
ig}ctef

lghfYkajleXajpbfck\fijkgeRcw\]b}ctbfihjlJaf\hX_ Kk Z w/}jtijpbfcfv
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lJeXjkkighXzZXnz}j dfcf\}jXi}d XYf Xh]{ijhkZX{T~gfjh]Ykgfh}oef
_Xg'j} \f 8\d}e}ijhXn}~ I]leXjk

JXbfZz dfr]j]liXdfijlae\l _egXiwghfeXwzZeff*c ZfijleXZoXerWwpfdfzZ
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9LHUWHY *HVHW] [XU bQGHUXQJ WGPV 6F&XSWHWBWUHV
t  )JUGHUXQJ YRQ =ZHL XQG OHKUVSUDFKLJNHLW

6FK*OHUXQGH®+OE8HUHQVW VS B BEHE G HUNW X W VIRKWH U G Pl K
DOMHIGHBHKOHUXQ@RR-OHHPHLQ XAV H U U FREMNMKX $EV D\
XQGHDX1UXQEHYEVDW]HYODV\SHEK® VY HURUBKWG HH H YLD
YRAHBFK-OHUKXQGAR-OBMWYSURFISISQBORKHQ GEHHIE H$X | Q D KIPG |
6 F KX QU FE&L 61F K X O O HRLGWHBUY @ DK X O ORHEMMH QMR QKRIG HLWKFE HD X 1 W
/HKUNHDIBDAVVHV G DFF K XIDZH@VWIQ6HOH WV Y H UZIDKHIEXDG H &1
YR@HG@GFK+OHUDQIQBRK + O HMY S UR F KHSUDF KHAXU X Q G OIB WH L
IDNWHQEDVLHUWH XQG ZLVVHQVFKDIWOLFK EHJOHLWHWF

BFKOHULQQBBK+OBHUHDVW VS HLOEE G HIUGMW X W VIRRWQ G L B |
GHXW\BBKIHD PKREHQ EHKH U U VGEBRWQ 8 HRB QW H UQLIFKXW UHLARB!
N|QQHWRGDVNLQHUGHUXRQHHILOQBHIHONORQYFRWOLEKW|QQ
YRUSEHUJHKEHHQVR QG HUHII UX BSHIP PHQ JHIBVGW QG HQ DX G F
hEHUJR@GHJIJHONODRWVEPZHUEHWQ QW QLG NGH X W V& K bl QKU (
EHGH$X | Q DKIPG LEF K X G KU BKGF K X O O RRIGHMBM@RK ® 8 LRVGHIX U AK
YR QKRG HW& FEH D X | WUHDKIWND R1WX QZ3. VV H Q V F KBIMY.G K K W UH |
IHVWJIJHVWHOOW

BFKOHUL XQMBFK+O0BH UKQVW VS UL G HUGNH X W VIEWW U K D
$QJHE RMHIUJIQ]H QBERMOKINQ K UHILWY WV S UWDRFIKIB QHAF K XORUJD Q
PI|JOLAK WLHU]X|QQHWFKXO+EHUJUMIU G DGHBISHEQ O & HWG H'®
(UVWVSUDFKOLFKH 8QWHUULFKW XQWHUOLHJW GHU VWDI

D $@I 6FKe BUOCHQ XQG 6 Fe BIUHKDIMO QDFK 0 D%3 DEH GHV + DXVKDOVSOGHY $ QIHERW | X1
( QEIENIQ) YRQ=Z H_ XQG 0 HKWSUDFKLI NHWARIHQ GHV JHZ « QUFKWKQG VRKXEU DQVDWRIVFK P | J @K
MV, Q . RRSHIDIRQ P MGHP 1Y KNQATIFKHQ %HUHEK VROHOQ $ QIHERAP | JTRKVWGKURKI | QUL ELV | XP
6 FAXOEVRKOW JHBEMAWVHO ( V Z ILG IOVEHVRQGEHH YRQ 1P P HWAYHQ 6 SIDFKBILOP HXRGHQ VRZ IH YRC
GHU 0 | JTFKNHW 6 DFKIDFKXQMUEKWIQ HCHU =Z HW EH] IHKXQIVZ HVH ) UP GVSIDFKH ] X HIM®BI
* HEUDXFK JHP DFKW

E 6 FKe GUQGHQ XQG 6 Fke BLY GH P HKWSUDRKL] DXIZ DRKVHQ NDQQ DX $ QR HQH QEKVEHXWRKF
( WANSUDFKH DOY] Z HW ) UHP GVSUDFKH DQHUNDQONZ HEHQ

'LH*GDVFKXOZHXWWIQGEHDD WV Y H IZZDEBWK DK B DIVK H U MG F
9RUDXVVHW|E RISV IHVW BOWEW H U ULERKO HQXQBFK « OB L
(UVW VS bl D EKHG HDUDHA X W VLRRAR Z LXY|UGHUGBIZHK QGHKUVSUD
leU DOOH %HUOLQHU 6FK*OHULQQHQ XQG 6FK*OHU GXUFK



GH 9 RDXWHINXQIHQ I+ UGH $ XIQDKP H 1Q5 HI HADMWHQ XQG 1Q EHVRQGHUH / HUIQJI XSSHQ QDFK $ EVDIV

AH * XQEDUHQ XQG 9HUDKUHQ ] XU ) HAMMBQI GHU . HQ@WH 1Q GHU GHXWRKHQ 6 SUDFKH XQG GH
( WANSWDFKH

GH 0 DUEDKP HQ] XUVFKXQVFKHQ , QMI UDMRQ 1+ U] X IHKHQGH . IQGHUXQG - XJ HQGTFKH

GH HYAVSIDRKTFKHQ ELEQI XDBIQ XQG P P HYAYHQ $ QI HERM

GH $ QHNHQXQ HGHU( WANVSUDFKH GIH HQH DQGHUH DY HXWFK MDY ] ZHWM ) UHP GVSUDFKH [P 6 1QQH GH
$EVDMV E

DV ] HHVH $ EZ HEKHQ YRQ GHQ 0 DYAIVEHQ GHU/ HMMQI VEHZ HWMQJ |+ U. IQEHUXQG - XJHQBIFKH EHLGHQHC
V) HKBIQ KIQUHEKHQGHUGHXWIRKHUB SUDFKNHQQ@WWH IHAVHMBRAY

6FKXODQPHOGXQJ YWBRRMHKWUWHW GHU 6HQDWVYHUZDOWXQ.
)DPLOLH HUVFKHLQW MIKUOLFK '"HXWVFK LQ JHGUXFNWH
S$UDELVFK XQG 8NUDLQLVFK QXU DOV 'RZQORDG

KWWSV 777 EHUOLQ GH VHQ ELOGXQJ VEKXOH ELOGXQJ"

,QIRUPDWLRQHQ *EHU GLH'I%4H%ORY KH +HHHK QO H X W VAEIKWD D Q
LQ QHXQ BSUDFKHQ LQ 'HXWVFK (QJOLVFK $UDELVFK )l
5XVVLVFK XQG 7*UNLVFK KMW\WSVLVWZ@EHHUIOIN) GH VHQ EL
VEKXOHQ VFKXOZHFKVHO QDFK EHUOLQ

6FKXOJHVHW] t D $XIQDKPH LQKOGNWSVXQZGEY PKPKXHDJHV I
EHUOLQ GH EHUOLQ VEKXOJHVHW] WHLO Y VFEKXOYHUKDH
D DXIQDKPH LQ GLH JUXQGVFKXOH SKS

$XV]XJ

6FKXOSIOLERWEHUGHNR®QLKUHQILHKXQJVEHU BPKWLE QY W!
%HNDQQWPDFKXQJ DQ GHU I+U VLH ] XVWIQGLJHQ *UXQGYV
'"LHVHVEGLHMHEFLKDHQ G HQ KL Q VFK X O X Q J @ E B EJKdLOFHRUGKEBH BF K
ZRKQW t $EV a

'"LH(UJLHKXQJVEHUN FXWGHBHIQVX FKQBQGHUHRQGVFKR{
'DUOHJIXQJ GHU *UsQGH EHDQWUDJHQ (UVWZXQVFK
'"HP $Q IVJL VIVP5 D K P HGHRIX® D K P H N D SXOQLQDI FIKD %0 J D IEUHH BIOUWIHP |
GHQ@UJDQLVDWLR QQDEKKMIR QLH@AHW HUDBE JH VW % DADH UF
VWDWW]XJHEHQ ZHQQ

GHUYHVXFK GHU] XMNVQAEIHQ * IXQBVRKX®I O QI HUUMM JHZ DFKVHCH BN DXV HSU J\WM SHWY| QUFKF
UQEXQHQ] X DQGHHQ . 1QGHY LOVEHVRQEHH ] X * HVFKZ IMMD EHHOWN FKW HQZ « IGH

QH (U HKXQVEHHKWWMO DXVAY FNTFK HO EHIP P\MV 6 FAXGURIDP P HQ EHIP P \M
) WP GVSIDFKHQDQJHERW GHQ  %HVXFK HQHU 3UP DUAMIH GHU * HP HOWKDIWMAKX®! RGHU HGH
* DY WIVIXQOWFKX®! 10 JHEXQEHHU )RP  RGHU RIHQHU )RP RGHU HQH  YHODWTKF
+ DEVIU VI IKQOVRKX®I Z » QUFKHQ RGHU

GHUYHVXFK GHUJHZ | KEMQ * IXQGVFKX®I GH YHWHXXQI GHV . 1QGHV Z HVHOWK HUBLEKWMD 7+ LEH
LOVEHVRQEHUH DX * IXQG EHOXI@FKHU( URGHQMH
P hEULJHQ HQWVFKHLGHW GDV /RV



hEHBGH®QWUDQW YV FKGDRBHWIQGCIHHUNVYPBWQHKPH@HMHZHL
6FKXOOHLWHULQ RGHU GHP MHZHLOLJHQ 6FKXOOHLWHU (

6 FKS I LFKMOLGBUBIXH U X GHE. QHHQG H UG BEL Q V F KIXCBHQ HQ. IE FEKAM
LG R (LQVFKXOXQJ8HEHYNBGAME RRE D HZLBOXVWIQ GU XD GV FKR

HLQH®W HUHVE K Z L V WEHHMNZXAGH U GBS QW GIHIW ] LHK X QJVEH
GHQ 6FK+OHULQQHQ XQG 6FK+sOHUQ JOHLFKJHVWHOOW Gl
%HL HLQHP $QWUDJ QDFK 6DW] ZLUG GLHVH BFKXOH ]X

DQ@LBFKs+OHUAHIHEFK s+ OPIUF KMP | % HA(UVWY KRR K URG HH L
(UILHKXQJVEHUHBO& WH RQHKQQ HIQX V J H Z | KOIWFI XW W | Q GHUDHQ G V
DXIJHQRPPHIDG HZMEVDWD X+ ZHLWQ GULWW Z « QORKHD G WR IHO D
%HUFNVLFEWWIDGHR(LQVFKXOXQJIXEBUMLVFW Z~IQ R FIN HRE |\
]XU 9HUI+JXQJ VWHKHQ

)*U*UXQGVFKROHBLEDPQ++ JHDQ*UXQGVFKBQHXI*UXQE L
5HFKW VY HURNU GEEMQ D O6F KX EHY RQGHGBUR JL BEHKHUBIL Q JH L
ZRUGHQ VLQG ZHUGHQ DEZHLFKHQG YRQ $EVDW] NHLQF

'LHSEVIW]HLVILQGHX G LEHXIQDKIPBLHULPDUGWXHPIHLQVFKDI
HQWVSUHFE&ORHBHGC XRUIWGEHUD %JDEBDVMOIW]HU D X % HUK®H
(LQVFKXOXQJVEHUHLFKY ZRKQHQGH .LQGHU JHPI% T $E

*UXQGVFKXOYHURUGEXNQADKPHQG=XZHLVXQKXKWWSYV Z7Z Vi
EHUOLQ GH EHUOLQ JUXQGVFKXOYHURUGQXQJ WHLO LL V

t $XIQDKPH XQG =XZHLVXQJ

'LEXIQDKP@LHIXQGVFPKXO®@LHULPD UGWMHPHQVFKDIWVRE
GHU ,QWHJULHUWHQ 6HNXQGDUVFKXOH HUIROJW QDFK tt
'LH/HUP LIQUEHS Q P H O G2HIUGHR)Q HBJF K X O D X 1V L F K M NKEUHOKLNERGHX @
[IHTHQWOLFK EHNDQQW JHJHEHQ

'LHU]JLHK X QJV E H UHFRMHSIWHIYE\HEGI®Q P H O G & [RIU P D W ERI@I
2UJDQLVIBWIBEEXOD Q1D QJBSHKIDHHO |V V GIDRKEMDPD JV J U X R G §GH
*DQ]WDJVDQGDEHEWXOSURYRZEPDYUHP GV SUDFKH GH@RKERG
GLH VLFK GDUDXV HUJHEHQGHQ $XVZLUNXQJHQ I+U GHQ Z
"HUGHEPHLQVIRBN FKXOXQJ\HHEUB\GFGRP W O GPKAEH L Q GOAKX
DOV |XVWIQGLJH 6FKXOH LP 6LQQH YRQ t D $EVDW] 6D
BRIHWQLKHUJLHKXQJVEHUBERK\MDVHH\OX BKH QDFK D $EVDWIGH
BFKXOJHVHWWM GBEFHRAMQVFKHQ IR UPGEHWNED U+ EVMRK U L | V@G
HOHN W URQQWEKPQZE LR F K HIQK U BIIK X O WXIQIGIUAW D W W G I X/AQHL
6FKXOH



(LQVFKXOXQJVN|QWHLE K BH VR Q & HUWHQGF K X O L WHHWMRIQ X G £
(LQULFKWMRQODVVHHIQMZ HLV SUD FRKHXWVY F K W SUONSLKVIFEKHHW LXVQL @ ¢
2UJDQLVDOADRQW D JV V RKQKHOEX G HRWIR RI H V W J ZGHHIIGNE® VIVX |
6FK*OHULQQHQ XQG 6FK+sOHU DXV DQGHUHQ (LQVFKXOXQ
(LQVFKXOXQJWEREH R HEQN F K D | WWIVFER X0 HQDQW DG BANRMQ G H VAM
"U L WGVHHBED | W +U6 FK » O H U IXQABH® * OJFKWB H U |« J XV\QAI H & WB X %o H U & E
(LQVFKXOXQJVEHUHLFKVY ZRKQHQ

=XQIFKVAHUGH® 5DKPHQ@HWXIQDKPHN D SIDJIOW WG HUX VG H
(LQVFKXOXQINGHBWMWKIBFKXDKIJHQRPBHQHOQLHKXQJVEF
GHQ %HVXFK GLHVHU 6FKXOH Z*QVFKHQ
'DQDFEHUGIKQHLQGWXVGHP(LQVFKXOXQJYEHUHLIHKHLOD QH L (
JHZ*QVFKWHQ DQGHUHQ 6FKXOH NHLQHQ 30DW] HUKDOW
BRZHLGWD QDFXRFKUHLID]W YRUKDQGH@ZHUGHRQGHIXVDQG F
(LQVFKXOXQJV EB-HIUHLF KHIQX Q JV E H G H BKHV IXBEWK HIGIF K X DHQ V F K
HQWVSUHFH®D@GE IRGHHG DS$SEVDWGHEFKXOJHVHV DI QWHND
DXIJHQRPPHQ
'DEHZHIGH®QIFKN®/OWHVW Z+*QEFKHNFNVLERWDEWHZHLW Z+ QX/E
VFKOLH%OLFK GLH 'ULWWZ+QVFKH
) UL XIQDKPE QNOXVENEUSX QN EQFHELEDB 8FF KX 0JHVHWG
GLEXIQDKFR@FK+OHULXRIBRK+OHPULARQGHUSIGDJRYUNGHUH
EOHLEHQ GLH tt XQG GHU 6RQGHUSIGDJRJLNYHURUCGC

,VWLBDFK DS$EVDWEHBFKXOJHVHW WM GEKXEHQHEXQ(
*DQIWDJVVAKXBIRHLQVFKDIVRGHAKGEFHK X DG HDOOH HEHQ V
I D F K O LK U SKIDENEQH L 8 WaJF K X O WRHIHOQ G HBILGEL X VW I Q 6 EK b
QLFEWV XF RHR® OHIQVHH U FNVLFIGW IXQRIKEHUUJLHKXQJVEH!
HLQHQ 30DW] DQ HLQHU 6FKXOH PLW HLQHP DQGHUHQ $¢(

'LUGSLHEXZHLVXO@QHLQBLFKRWZ.QVF K RKX G | R UG HHULOKLIFGGA
(UJLHKXQJVEHUHE® WX/ WHQG I6JFHKQX O E H K@ GHHU ] » NOSLIFKH V BVEH
GUHL ORQDWH YRU %HJLQQ GHVY 6FKXOMDKUHY HLQHQ V
FRIHNEQSX IDKPHG@ HIXVQGLIERK XPH OLEXWL & L W H QN F KGit
(UJLHK X QJV E H UKHLRKWA [E RMHINK K H &JF K X DR5 D K P HEOHRIUJD QL V D\
O|JOLFKNHLWHQ ]X EHUsFNVLFKWLJHQ
,VWHJIHIH KO H QIS L@/LWX ZHLVRQHL QLHH L Q HORQ G H WoHHQLIHNO H <
6FKXBHIRUGHV@LNKE KGHE HW UH | | #@ BLH@ H DK W B WL QY H U Q
KHU]JXVWHOOHQ

"HGHODVN@ HAFKXODQIDQ EWYK\DHKAD GV IWXVLEKY 6 FK+OHL
XQG 6FK*OHUQ
$Q6FKXOBQGHQH®WZHG WG HVW HBQ\R | HIDAVGH K « O H U IXQGBH® * |
QLFKW G HX\WWMURKHQUW VWS QOBEKBQGHQHILKHUJLHKXQJVEHUMR

PLQGHVWBQR]HIOMAK-OHUXQ@HR R OYHRUG HUD K@ XQ Q HM HQ D ¢
]XU %HVFKDIIXQJ YRQ /HU QPLOGN.EM § VEHQ URH WV 6\FIK@GEH &K



PLVRQGHUSUGPFRHBGHUE HE VUG 0% | %GHWDVEBYREBZHLFKE
ELV 6FK*OHULQQHQ XQG B6FK+OHU
'DYRQEZH L FEKNMIQ®HBFKXOWQDIFBR UJDEHHBFKXODXIVLFKW
LOQNOXVLYH 6FKZHUSXQNWVFKXOHQ QLHGULJHUH JUHTXH
)*UBFK*OHUKXQ®RR*OG LEIQIJBOXVUBRQDMWHLIHHQWGBGERKRE
HLQMHBKPLJIYWKN DW]V RGHHUH QHQ W V S U H FKHDQIGHFRKKEX @ A $ X V O
EHVXFKW KDEHQ HQWVFKHLGHW GLH ]XVWIQGLJH 6FKXO
'DEHZHUGIB® EL VK H WLLIMIG X Q J\GIDWO WY HUHUQHQWZLFN
EHU«FNVLFKWLJW
:«QVFKBHBFK+OHUDQIBRK+OKMQAKUHW|LHKXQJVEHUWERGD
O|JOLFKNHLW HLQ]XEH]LHKHQ

.*Zoleew dfBfi'cXeew eX ijfh}ebk _ YelfhdXn}{v jX YhfpkhXd
9]hcleitbf~ pbfc® k jfdk o'ic} }ef_]de} dfz" khfb' glhpf~ dfz
e}d]ntbf jkhlntbk [hXdfje}ijt jX fiz}jk

KWWSV ZZZ EHUOLQ GH VHQ ELOGXQJ VWXGLXP IDHFKF

iX ghf \]lhAXZe} {Zhfglaitb} pbfc’ 6(6%

KWWSV Z7ZZ EHUOLQ GH VHQ ELOGXQJ VFKXOH EHVRQG

?2eXaj’ gh g iXek po@kWSY ZZZ ELOGXQJ EHUOLQ GH 8P

Dfze} gfilh]\e b" \cw \"jwo ' m ikKid}&Z g]h]bcX\ k g]\X[f[}oefdk
KWWSV ZZZ GROSDHS GH

Pb}ctef gi'mfcf[}oe} jX Ycv_"Zef g]\X[f[}oe} nlejh’ g}\jh db"
KWWSV ZZZ EHUOLQ GH VHQ ELOGXQJ XQWHUVWXHW]X:



&Dip 79 6 SWFKFDIp 9 IHWQDP HVIVFK

Dlin] \] Z{jexdith eXne] eewgfp hv{jtiweXzZiimfifYc zf \}]a
Bf ej Xy eXfifYX gXe}Ckf e[ Jnket Jk~

=c] b hf eeXgf pj X 6 SUDFKFDIH IEMGDP HMVFK# JP DIGFRP

DfZ Z{jeXditbX Xe[clai tbXjXe]d] nt bX

=DNLH9

Bf ei kctjXn}_ ghXg oe'mg jXet jXifn}Xcte] bfeikctjkZXeew\cw Xl [Xeitb r
Y len}Z ?XXcte}gf hX\ * \ cwefi }Z XhXYitbf ~df Z°

Bf ej XbjeXfifYX gXe Fd]\ 8h[Xe\ " ZXc

ZZZ ] DNLHY (H

DfZ \Xh™ | Xhi} XhXYitbX g] hitbXjXel}d]ntbX

6 RXUFHV G( VSRIUH9

GfeX\ \ZXeX\nwjt hfbiZz Zfe® XadXvjtiwg jXeewd™ fiZj  bkctjkh™ Jej][hXn}
jXhf_Z jbfd gXhj n gXn}cv\]a_dfhXnjae'd d ekc d \f E}d] oo e

Bf ej Xy eXfif YX gXe}H] ao] c EXe[Xcc}

=c] b hf eeXgf pj X VRXUFHV GHVSRIL# TXHBICHKRIIQXQ CH

ZZZ \VRXUFHV GHVSRIUGH

DfZ dXY} Ykck \kXcX bkdYX ]zZfe\f XhXYitbX | fkcX YX Xe[X | hXenk_tbX
Xe[clai t bX eld] nt bX

YRFFRQFLQLGLFXOXWD H9

ghfgfek{ qfj ~e]Ztbkhi” \cw\}]a Fh[Xe} Xnjwghfzf\ "jt h} efdXe}e} Xni\"
ofp hv{ Jel fhdXny fh[Xe}fzk{ kijhjo} jX \“ibki} exX jJdk \zZf jX
YX[X fdf zef ~fiZ}j" jXghf gf ek{ bf ei kct ] Xn}~

Bf ej Xy eXfifYX gXe}/cXhw9koolf e}

277 ERFFRCAQLQHW

=c] b hf eeXgf pj X IQR# ERFFRCHQL.CHW

DfZ } XclaitbXjXeld] ntbX

. DKWHTH 9

.DUXOWHTHY9  n] Jeln}X " ZXYXthZ wopnfokjt Z nizkz2X ™ izf-m\}j]a\ zf df Zef
ed]ntbfv jX hfijaitbfv }gphjh dkvjt f\ e f\ef[f Z ntfdk ghXe]ee} ?

Y] h] _ew hf bk kbhXeitb a \ "jwo a bckY _ ghf [hXdfv kbhXeitbfv dfZfv {

e] Z\ {defv oXij efv YXXfdfzZefij}. DKXWHOH9 JfclhXejelijt jX Xy Zex
koXijt k [hfdXiitbfdk ~7jj} d° zZ2X¢X{df _X | ke\Xd]ej kiglpef-

lej] [hXn}Bfej XojeX fifYX gXe} JIXtweX DX n eX

ZZZ NDXWHGOHY CH

=c] bj hf eeX gf p j X P D@ NDXWHOHY GHDf Z  hf i Jai t biX kbhX-ei t bXj X




,QUWDAYH/ D) DP LD ) HWMFFLQL
Ghf gf ek{ bkhi* [hXxdfjefij}ligXeitbfv dfZfv \cw\}j]laZfd Z\ \f hfbz

7IXUIPY T@ R IMMUWHWNLI *WN MZSL

bfeikctjk{ iJd~wbpniokjt _Y]h][j" hjlekdfzZk\cwizf-m\}j]la thkejkvo it e>
Xo " ZelajXgf 2Xrefa\ Zf JXYX[Xfdf Zefij}

Bf ej Xbj exXfifYX gXe}CxkhX; kjt{hh]i I ] hgX

J]c]l fe

ZZZ OIDP IOIHWFAQ FRP

=c] b hfeeXgfpjX QR ©OIDP IIDIHWFHQ FRP

DfZ JigXeitbX }j Xclai tbX Xe[cJaitbX]jXe}d] nt bX

0 DO VHQO RYIP LHQR H9

Fh[Xe} Xnjw JigXef df Ze-mdXj] h}Z ghfik2{ \zf X YXXfdfZelijt —koXijt k
ed]ntbfdkikigjctijzZ} wokifnpXctef i}Jd]aela jXb}Zleij jknjaelail ] hXm

Bf ej Xij eXfifYX gXe}8ee} D XchXn}

ZZZ P DP IVHQP RYIP IHQR CH

=c] b hfeeXgf pj X IQR# P DP IVHCP RYIP IHQR GH

DfZ JigXeitbX Xe[claitbXjXeld]ntbX

6 SWDFK&DIp 3RQLVFK H9

:Abh'j] d}in] \cw_kijhjo]a exXZoXeewdf Z jXi gjcbkZXeew
Bf ej Xj eXfifYX gXe}8[X XBf m

J]c]l fe

ZZZ VSUDFKFDIH SRQIVRK RU

=c] b hf eeX gf pj X NRQEN# VSWDFKFDIH SRQIVFK RU

DfZ gfctitbX | hXenk_t bXjXeld] nt bX

. RRSNXGXYUH9

FhiXe} Xnjw gf | fkik{jtiweXbkctjkh}bffg]lhXn} D ijlnjzf fizZjX hfYfjX
AT Zid hxX fd

Bf ej Xy eXfifYX G]jhfe] cX9f h\]wek

Jlc]l fe

| Xaj KWBV ZZZ IDFHERRNFRP NRRSNXGU

=c] h hf eeXgf pjX IQRE NRRSNXGUCH

DfZ hkdkeitbX kbhX-eitbXjXeld] ntbX

%@MUXDH9

Bf ej Xj eXfif YX gXe} &KUWID/ MW Q
J]c]l fe

=c] b hfeeXgfpjX IQR¢ EHML EL@I XD GH
:]1YiXaj KWB EHUD EI@I XD GH GH El@I XD
DfZ gf hjk[XctitbX e}d] ntbX



EM]ntbf c}ZXeitb ad)ij \ hk*Y

" HXWFK / LEDOHVIVFKH ) LIHXQGVFKDIWEU FNHH9

Bf ej Xoj eXfifYX gXe 1 DM$Z DD

Jc]l fe

=c] b hf eeX gf pj X IQR# GHXWFK CEDCHVIVKH ) UHXQGVFKDIVGH
c1Yi Xaj GHXWRK GEDCHVIVEKH [UHXQGVRKDIWEH

DfZ XhXYitbX e)d] nt bx

;h]lnt bX[hfdX\ XZ 9] hcle}

+ HBIQVFKH* HP HOQCGH] X YHUWI H9

Bf ej XjeXfifYX gXe} &KWWD ) URQWMD
J]c]! fe

=c] b hfeeXgfpjX IQR¢ JUIHP HQGHH
21YiXa) 227 JUIHP HQGHCH

DfZ [h] ntbX e}d] nt bX

FY{\eXeewYXtb}Z_Bkh\ ijXek ZE}] oo e}

<(.0%$/ H9 9HHQGH( OMLD DXV . XUWEWEQ Q' HXWFKO@QG

<H\WN DO DEDWQ M. XWGEWRQY Q$® DQ Dr

BfejXbje}fifY gXe}* (D ' DUFL bl hiZe' nwfY{\ eXeew gXe} &RIHID 5DvXQ
_Xijkge nwh] hjze" n}f Y{\ eXeew

=c] b hfeeXgfpjX IQR# \ HNP DAEH

:1YiXaj KWBV \ H\P DOFRP

DfZ bkh\itbX bkhdXe\p} _XXo ifhXe} jkh]ntbX XhXYitbX Xe[claitbX
| hXenk_tbX | Xhi} kh\ k e}d] ntbX

FY{\ eXeewjkh]ntb" mYXtb}Z9]hcleXjX9hXe\]eYkh[X
7+ INVFKHU( OMQYHHO 1Q YHID % DQGHEXW HI9

Bf ej Xy eXfifYX 7XUXW+ QU

J]c]! fe

=c] b hfeeXgf pj X IQR# \MYEE GH

:]1YiXaj KWB ZZZ \MYEE GHKRP HKW O

DfZ jkh] ntbX e}d] nt bX

NRIS$ VBEYMVE WHI VWS SWK



Bcvof Z aXpfh

<]gXhjXd]ej I JeXkkighXzXmfiz}j~ dfcf\}jXi}d ~

FiefZze}gh]\d]j  XXcteffiZjetf~pbfc’

lel fhdXnw ghf hf_Z jfb YX[Xfdfzefij} khfb glhpf~ dfZ Z bcX Xeew \ Zf df Zef -
[hxdfjefij}jXghf eld]ntbf jkhintbkfiZjk =Z(Q

Bf ej XojeXfifYX gXe}=zhld | fack

. B6RBffh\ eXnjwjXikghfZ\ (68 jX=Z(U

YHUIKDG . H%06 W6k vHIN

=c] bjhf eeXgf pj X HYUP VR G# VHEVEHID CH






